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up# OA pd ~ 56

$ SODFH FDOOHG 1U
° 3URWLPD *DXUL 2FWREHU $XIXVW

2QH Rl WKH SUHPLHU ,QGLDQ &ODVVLFDO GOQEW\WQUBPEOBVH HQVI
SURQRXQFHG 15, WK\XK JUDDP KDV WKH XQSUHFHGHQWHG GLVWL
'DQFH RI WKH <HDU?® OLVW WZR FRQVHFXWLYH \HDUV LQ D URZ
1ULW\DJUDP ZDV IRXQGHG DV D YLOODJH GHYRWHG WR GDQFH 7KH
WUDLQLQJ DQG PHGLWDWLRQ EULQJV WR WKH VWDJH FRPSHOOLQJ
DQG O\ULFDO

1ULW\DJUDP ZKLFK PHDQV GDQFH YLOODJH LV ORFDWHG RXWVLGH
2GLVVL GDURWUPD IKRUERQYHUWHG WHQ DFUHV RI IDUPODQG LQWHF
DQG WHDFKLQJ RI GDQFH

1ULW\DJUDP LV GHGLFDWHG WR FUHDWLQJ H[FHOOHQFH LQ 2GLVVL
*XUX 6KLVK\D 3DUDPSDUD D XQLTXH DQG VDFUHG UHODWLRQVKLS
PHQWRUVKLS LQ PRGHUQ WLPHV



up# OA pd ~ 66

2XU GDQFH SHGDJRJ\ LV*XQXSIXDPCDBO\FWHOW ,QGLDQ UHVLGHQWLDO
VWXGHQWY DQG WHDFKHUV OLYH WRJHWKHU LQ DQ LQWHJUDWHG H
LV D ZD\ Rl OLIH DQG VWXGHQWY KDYH D UDUH RSSRUWXQLW\ WR LI
REVHUYLQJ WKHP DW ZRUN

&RQFHLYHG WKLV ZD\ IRU DOPRVW \HDUV 1ULW\DJUDP LPSDUWYV
SKLORVRSK\ Rl EHLQJ WKDW HPEUDFHV KROLVWLF SUDFWLFH PLQG
VFKHGXOH LQFOXGHV D XQLTXH VFLHQWLILF ERG\ FRQGLWLRQLQJ
1DW\DVKDVWUD .DODULSD\DWWX :HVWHUQ ILWQHVV PHWKRGV DQC
PHWKRG LV GHVLJQHG WR LQFUHDVH WKH SHUIRUPDQFH OLIHVSDQ
GDQFH DQG PRYHPHQW SURIHVVLRQDOV IURP GLIIHUHQW GLVFLSOL

'LWK D VWXGHQW VWUHQJIJWK RI RYHU ZH SURYLGH DQ HQYLURAQI
SHUVRQDO JURZWK RI RXU GDQFHUV DQG SUHSDUHV WKHP IRU VXFF
FLWL]HQVY DV ZHOO DV WR EHFRPH OHDGHUV LQ WKHLU SURIHVVLR!

7KH DLP LV WR SUHSDUH GDQFHUV IRU FDUHHUV WKDW FRPELQH SH
DQG OHDGHUVKLS 7R HQULFK WKHLU SUDFWLFH GDQFHUV DUH WD
6DQVNULW DQG DQFLHQW GDQFH VFULSWXUHV &KRUHRJUDSKHUV |
RYHU WKH ZRUOG YLVLW WR SHUIRUP DQG FRQGXFW ZRUNVKRSV D

7KLV XQLTXH EOHQG Rl WUDGLWLRQDO NQRZOHGJH ZLWK FRQWHPS|
1ULW\DJUDP WKH RQO\ LQVWLWXWLRQ RI LWV NLQG LQ WKH ZRUOG
EUHDNLQJ LQVWLWXWLRQ



up# OA pd ~ 06

A Yl S SUEE" MV

7TKRHULW\DJUDP 'DQFH (QVHPIEDAIGHG DV RQH RI WKH IRUHPRVW GDQF
$UWLVWL B XIUXSPDWERMRH (QVHPEOH KDV DFKLHYHG ZRUOGZLGH FULW!
JOREH LQFOXGLQJ DQ DQQXDO WRXU WR WKH 8QLWHG 6WDWHYV

7KH (QVHPEOH LV GHYRWHG WR EULQJLQJ 2GLVVL RQH RI WKH RO
ZRUOGZLGH 3HUIRUPHG DV IDU EDFN DV %& DV D VDFUHG ULWXEC
DQG XQLRQ EHWZHHQ KXPDQ DQG GLYLQH WUDQVSRUWLQJ YLHZHL
, WV OXVK O\ULFLVP UHIOHFWV ERWK WKH PRWLIV RI 2GLVKD WHPSO
ZHOOVSULQJV RI 2UL\D PXVLF

$OWKRXIJK VWHHSHG LQ DQG GHGLFDWHG WR DQFLHQW SUDFWLFH
GDQFH LQWR WKH WZHQW\ ILUVW FHQWXU\ (QDEOHG E\ JUDQWYV IUF
1ULW\DJUDPpV GDQFHUV QRW RQO\ H[SORUH FUHDWLYH H[SDQVLRQ
FRPSRVLWLRQV IURP OHDGLQJ ,QGLDQ FODVVLFDO PXVLFLDQV

1ULW\DJUDP KDV SUHVHQWHG VHYHQ IX& O @ YD WKKHRIVW R B Ok GNBHR ¥
6DFUHG 6SDFH3UDWLP- S5HIOHFWULIRQ] 6DIK-UD DQBXWL
WZR IXO0O OHQJBK:RIPW VRRE&BYVQJIV Rl /RYH DQG /RQDIQE WZR |
OHQJWK VRORGKIQDA/GDQDDQEQDWL 6RQJV IURP WKH *LWHORYLQGEL
FKRUHRJUDSKHG E\ 6XUXSD 6HQ



o# # =~ O

68583%$6(1 $SUWLVWHFWRRIUHRJU ZDKWWEKH U V\
VWXGHQW WR JUDGXDWH IURP 1ULW\DJUDP

6 KHEHJDKH PG L VW U D LOUMPKKIHU F K LRAIHG MY ¥XLU X

. HOXFKDDRRS DAMKWDO VR X RIGHGALIWXUXURWLP
*DXURQGEKLQDNDPSUHVVGRQBA. WKUXDODQLG
1DUD\DQDQ

JRIRYHMNZEBHBMHWXUXEKEDVHYVHD UFESI[G D Q GVKGH
GDQFRDEXQRIOBLVNMQGHYHORGHG/W RAMWWR2 KD V
GLVWLQJXLVKHYVY WKH GDQFHUV IURP WKH 1

$SWWUDFWHG WR FKRUHRJUDSK\ IURP FKLOGKRRG 6XUXSD KDV IRF
HISDQGHG 2GLVVL ODQJXDJH URRWHG LQ WUDGLWLRQDO 2GLVVL I
PXVLF DQG UK\WKP FRPSRVLWLRQ DQG KDV ZRUNHG FORVHO\ ZLWHK

BXUXSD KDV FKRUHRJUDSKHG VHYHQ IXO0 OHQJWK HQU®P E® I8 FMXWR
RI WKH *RGGHV¥QVK 6DFUHG 6SDFH3UDWLP—- 5HIOHFWULIRQ]
6DIK-UD DQ&XWL WZR IXO0O OHQJIBXI\RIBW VRREBVQJIV RI
/IRYH DQG /RQJLQDQG WZR IXO0 OH@D®XQDRIFD QRR@E QDWL 6RQJIV
WKH *LWD *RYLQGKH KDV DOVR FUHDWH @ MWXRDYV R &K DRUV KRRIZO/G 0
,QVWLWXWHPV 'DQFLQJ WESIDGR-GID ) H\OWALINRRIDMKIHG-DFREpPY 3LOORZ

6XUXSD UHFHLYHG WKH 5D]D )RXQGDWLRQ $ZDUG LQ WKH <DJC
6DEKD &KHQQDL LQ WKH SUHVWLJLRXV 1ULW\D &KRRGDPDQL |
DQG WKH 6DQJHHW 1DWDN $NDGHPL $ZDUG WKH KLIKHVW |

6XUXSD LV $UWLVWLF 'LUHFWRU DQG FKRUHRJUDSKHU DW 1ULW\DJ



xp# BN gpN "6

+$° . +$Se  WHVRXQGRI GDQFIQJ |HHW

5XQQLQJ 7LPH $SSUR[LPDWHO\ PLOQXWHY LQFOXGLQJ D PLQXV
JHDWXULQJ 1ULW\DJUDP 'DQFH (QVHPEOH DQG PXVLFLDQV
HUIRUPHG ZLWK OLYH PXVLF

1ULW\DJUDP WKH ODQG RI UHG PXG DQG ELUGVRQJ KDV EHHQ RXU
KDV QXUWXUHG XV DQG ZH KDYH SRXUHG RXU VZHDW GUHDPV DQG

7KH 1ULW\DJUDP 'DQFH (QVHPEOH ,QGLDuV IRUHPRVW 2GLVVL GDQ
XV DFURVV WLPH+®R+3BWQMR/W VRXQG RI GIXKMFEQRIHBW IHDWXUHV K
SLHFHVY FUHDWHG RYHU WKH ODVW WKUHH GHFDGHV E\ FKRUHRJUD
6XUXSD 6HQ VKRZFDVLQJ 6HQuV XQLTXH VHQVLELOLW\ RI WKRXJKW
-RLQ XV DV ZH GDQFH FHOHEUDWH DQG SD\ KRQRU WR WKH UHG HE

7285,1* 3(56211(/

3HUIRUPHUV GDQFHUV PXVLFLDQV e -
3URGXFWLRQ 7HFKQLFDO EOU #AI606 A W# o
7RWDO AA G (0" OVapA # UBHie
OLHZ+$".+$S+ 7UDLIOWWSY YLPHR FRP .XOAxWb A pipsU




up# YU U

2 GAWVL

JRU FHQWXULHYVY D WHPSOH KDV ORRNHG RXW DW D WXUEXOHQW VH
ODJQLILFHQW UXLQV OLNH WKHVH LQ 2GLVKD LQ (DVWHUQ ,QGLD F
%&( 2ULIJLQDOO\N D VDFUHG ULWXDO GHGLFDWHG WR WKH JRGYV
ZRUOG ,WV VLOQXRXV IRUPV ODQJXRURXV OLPEV DQG UDSW H[SUHV

PXVLF P\WK DQG OHJHQG

2GLVVL VSHDNV Rl ORYH DQG XQLRQ EHWZHHQ KXPDQ DQG GLYLQH
PDJLF DQG VSLULWXDOLW\ ,WV VHQVXRXVQHVV DQG O\ULFLVP UHIC
ZHOO DV WKH SRHWU\ I[IURP WKH GHHS ZHOOVSULQJV RI 2UL\D PXVLI



| 30 a0 odval ViSO & § 15

, QWURGXFWLRQ WR 2GLVVL 'DQFH &0DVV
7KLY LQWURGXFWRU\ FODVV LV DQ RSSRUWXQLW\ WR OHDUQ WKH E|
WHFKQLTXHYV VSHFLILF WR 2GLVVL DV HYROYHG DQG SUDFWLFHG D\

2GLVVL :RUNVKRS 7ZR 'D\V RU ORUH
$Q HIWHQGHG ZRUNVKRS LV DOVR RIITHUHG ZKHUH SDUWLFLSDQWV H
VKRUW SDUDJUDSK RI DEVWUDFW GDQFH EDVHG RQ WKH SKUDVHV W

JHFWXUH '"HPRQVWUDWLRQ
%DVHG RQ 2GLVVL GDQFH IURP ,QGLD WKH /HFWXUH '"HPRQVWUDWL]
DQG SUDFWLFHG DW 1ULW\DJUDP 7KH SUHVHQWDWLRQ ZLOO EHJLQ
GDQFH IRUP DQG D GHPRQVWUDWLRQ RI LWV XQLTXH IHDWXUHV LQF
PRYHPHQW YRFDEXODU\ DQG QXDQFHV VXFK DV ZDONV VSLQV DQG
KDQG JHVWXUHV IDFLDO H[SUHVVLRQV DQG VW\OL]HG ERG\ ODQJXD
WR WHOO VWRULHV )LQDOO\ WKH WHFKQLTXH DQG ODQJXDJH RI 2G
VKRUW GDQFH VHTXHOQFHEY IUKRPHYHQW FXOPLQDWHY LQ D 4 $ VHVVL



| 30 a0 odval ViSO & § 15

6FKRROWLPH ODWLQHH 'DQFH 9LOODJH 2G\VVH\
7KH 1ULW\DJUDP 'DQFH (QVHPEOH WUDQVSRUWY VWXGHQWY RQ D PI
,QGLD WKH ELUWKSODFH RI 2GLVVL ° RQH Rl WKH ZRUOGUY ROGHVYV
DXGLHQFHV FRPSDQ\ PHPEHUV LOOXVWUDWH WKH EUHDWKWDNLQJ
WKH PRWLIV Rl DQFLHQW 2GLVKD WHPSOH VFXOSWXUH DV ZHOO DV
7KLV HQJDJLQJ OHFWXUH GHPRQVWUDWLRQ ZKLFK LQFOXGHV DXGLF
2GLVVL IURP ERG\ SRVLWLRQV DQG EDVLF PRYHPHQW WR WKH 2/DQ.
DQG IDFLDO H[SUHVVLRQV

678'< *8,'(

$UWLVW 7DONV DQG 3DQHO 'LVFXVVLRQV

7RSLFV LQFOXGH EXW DUH QRW OLPLWHG %R °FIHDWWXY B DQJ, QGIL\D\WQL GAL
VEXOSWXUH PXVLF DQG UK\WKPV WKH SRHWU\ RI WKH *LWD *RYLQC
GDQFH WKH 1DW\DVKDVWUD VWRU\WHOOLQJ WKURXJK GDQFH FRV
JHQGHU VWXGLHV DQG WKH 1ULW\DJUDP GDQFH YLOODJH

3RVW VKRZ WDONV WDLORUHG HQJDJHPHQW DFWLYLWLHY DUH DOV












